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Ms. Elsie Hawkins
Village of Savannah
111 North Main Street
Savannah, WI 53000

Dear Ms. Hawkins:

Enclosed is a Certificate of Indebtedness in the amount of $ 000.00 for a State und loan filed

The President and Clerk for the village must sign t : ate i vided. These must be
original signatures. No signature stamps are penf nd dated certificate in the
envelope provided.

Please note that your Certificate of Indebted payment than the number of years for which
your loan was granted. Since your Certificate of Indebtedne assprepared between September 1 and
March 14, the first payment period would be long ar. In order that the loan term not exceed
the term agreed upon in the application, the number e efits shown on the Certificate has been
reduced by one year.

Sincerely,

Thomas P. German
Executive Secretary

Enclosure: Certificate of Indebtedness 211.doc
Loan #: 020202999.01

01/2026



STATE OF WISCONSIN
BOARD OF COMMISSIONERS OF PUBLIC LANDS

CERTIFICATE OF INDEBTEDNESS

$395,000.00

Chapter 24 of the Wisconsin Statutes authorizes the Board of Commissioners of Public Lands to insest State Trust Funds in
loans to municipalities. The municipalities are empowered to borrow from the Trust Funds in ageordance with the provisions
of Chapter 24 and this certificate of indebtedness.

The Village of Savannah in the County(ies) of Oak did on October 31, 2019, apply for a Trust,Fund Liéan from the Board
of Commissioners of Public Lands in the amount of Three Hundred Ninety Five Thousand And 00/100 Dollars
($395,000.00), together with interest thereon at the rate of 5 percent per annum, payable in annual‘installments. The/term of
the loan is for 15 years.

The President and Clerk of the municipality have been authorized to exeetite and deliver to the Board, the necessary
Certificates of Indebtedness for the sums owing according to the terms of the loan‘agreement, all in conformity with Chapter
24 of the Wisconsin Statutes.

This Certificate of Indebtedness is issued pursuant to and in conformity with Chapter 24 ofithe Wisconsin Statutes.

The Village of Savannah in the County(ies) of Oak acknowledges'that itds indebted to the State of Wisconsin Board of
Commissioners of Public Lands in the amount of Three, Hundred Ninety Five Thousand And 00/100 Dollars
($395,000.00) together with the interest thereon at the rate,of 5 percent pesannum, to be repaid as provided in the application
for the loan, the payment schedule and Chapter 24, payable in annual installhents on March 15 of each year with the first
payment due on March 15, 2021 and the final payment dueMarch 15, 2034.

Any prepayments must be made after Jahuary 1 and priorito September 1 of each year. It is agreed that in the event of such
prepayment, thirty days written noti€c of the prépayment must be given fo the Board of Commissioners of Public Lands and
that any additional payment or prepaymentinust'be seit;to the Board/of Commissioners of Public Lands Office.

Annual payments will be made payable to the Board of Commissioners of Public Lands as indicated on the annual billing
statement.

The undersigned acknowledge that should the Borrower default on this loan, the Board of Commissioners of Public Lands
may use any remedies available underthe lawsand is required under Wisconsin Statute Section 24.70(6) to intercept any state

payments thatymay be otherwise duefthe Borrower.

ATTESTED: The President and Clerk of the municipality by virtue of the authority vested in them at

, Wisconsin, this day of , 20
Signed:
PRESIDENT
Countersigned:
CLERK
020202999.01
M41161
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