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AGENDA 

March 2, 2026 
9:30 a.m. 

Board of Commissioners of Public Lands 
101 E. Wilson Street, 2nd Floor 

Madison, Wisconsin 
 

 
Routine Business: 
 
1. Call to Order 

 
2. Approve Minutes – February 17, 2026 (Attachment) 
 
3. Approve Loans 
 
New Business: 
 
4. None 

 
Routine Business: 
 
5. Chief Investment Officer’s Report  

 
6. Executive Secretary’s Report 
 
7. Board Chair’s Report 
 
8. Future Agenda Items 
 
Old Business: 
 
9. None 

 
10. Adjourn 

 
 

AUDIO ACCESS INFORMATION 
------------------------- 

Conference Line Number: 608-571-2209 
1st Tues of the month Conf ID: 207 822 241# 
3rd Tues of the month Conf ID: 335 125 302# 

 



 
 

State of Wisconsin                                                                                  Board of Commissioners of Public Lands 
   

Board Meeting Minutes 
February 17, 2026 

 
 
Present were: 
 
Sarah Godlewski, Board Chair     Secretary of State 
John Leiber, Commissioner    State Treasurer 
Josh Kaul, Commissioner    Attorney General  
Tia Nelson, Executive Secretary    Board of Commissioners of Public Lands 
Rich Sneider, Chief Investment Officer   Board of Commissioners of Public Lands 
Denise Nechvatal, Controller    Board of Commissioners of Public Lands 
Chuck Failing, IT Manager    Board of Commissioners of Public Lands 
Zachary Buchanan, Forester    Board of Commissioners of Public Lands 
 
 
ITEM 1. CALL TO ORDER 
 
Board Chair Godlewski called the meeting to order at 2:01 p.m.  
 
 
ITEM 2.  APPROVE MINUTES (February 3rd board meeting) 
 
MOTION: Commissioner Leiber moved to approve the minutes; Commissioner Kaul seconded the motion.  
 
DISCUSSION: None  
 
VOTE: The motion passed 3-0. 
 
 
ITEM 3.  APPROVE LOANS  
 
MOTION: Board Chair Godlewski moved to approve the loans; Commissioner Leiber seconded the motion. 
 
DISCUSSION: Mr. Sneider reported that the Town of Phelps in Vilas County is borrowing $700,000 to purchase a 
firetruck. 
 
VOTE: The motion to approve the loans passed 3-0. 
 
The Board of Commissioners of Public Lands (BCPL) unanimously approved $700,000.00 in State Trust Fund Loans 
to support 1 community projects in Wisconsin.  
 

Town of Phelps / Vilas County / Finance purchase of a firetruck / $700,000.00 
 

 
ITEM 4.  NEW BUSINESS 
 
None 
  
 
 
 



 
 

ITEM 5. CHIEF INVESTMENT OFFICER’S REPORT 
 
None  
 
 
ITEM 6.  EXECUTIVE SECRETARY’S REPORT  
 
Executive Secretary Nelson reported she has been working on the agency’s budget and hoping to make it to the 
northern office next week or early the following week for her first visit with the northern staff. Everything is going 
well. 
 
 
ITEM 7.  BOARD CHAIR’S REPORT  
 
Board Chair Godlewski reported that she and Executive Secretary Nelson continue to check in weekly to discuss the 
agency’s priorities and budget. Things are going well and she is pleased with the progress the agency has made in such 
a short time. She thanked the staff and commissioners for their work.  
 
Commissioner Leiber asked for clarification on the next meeting in March.  
 
Board Chair Godlewski replied that the meeting is on Monday, March 2nd from 9:30am-10:30am.  
 
 
ITEM 8.  FUTURE AGENDA ITEMS 
 
None 
 
 
ITEM 9.  OLD BUSINESS 
 
None 
 
 
ITEM 10.  ADJOURN 
 
Board Chair Godlewski moved to adjourn the meeting; Commissioner Leiber seconded the motion.  
The motion passed 3-0; the meeting adjourned at 2:07 p.m. 
 
 
 
________________________________ 
Tia Nelson, Executive Secretary  
 
Link to audio recording:  
https://bcpl.wisconsin.gov/Shared Documents/Board Meeting Docs/2026/2026-02-17 BoardMtgRecording.mp3 

https://bcpl.wisconsin.gov/Shared%20Documents/Board%20Meeting%20Docs/2026/2026-02-17%20BoardMtgRecording.mp3


 State of Wisconsin  

BOARD MEETING
MARCH  2, 2026

AGENDA ITEM 3 
APPROVE LOANS

 Board of Commissioners of Public Lands

Municipality Municipal Type Loan AmountLoan Type

Village $240,000.00Black Creek1. General Obligation
Rate: 6.25%Outagamie County

Term: 20 yearsApplication #: 02026066
Purpose: Finance WWTF project design and bidding

Town $400,000.00King2. General Obligation
Rate: 6.50%Lincoln County

Term: 20 yearsApplication #: 02026067
Purpose: Finance construction of new town hall

Town $236,500.00Oconto Falls3. General Obligation
Rate: 5.00%Oconto County
Term: 5 yearsApplication #: 02026068

Purpose: Finance purchase of plow truck

School $180,000.00Monticello4. General Obligation
Rate: 5.50%Green County

Term: 10 yearsApplication #: 02026069
Purpose: Refinance Bank Note

City $88,000.00Fox Lake5. General Obligation
Rate: 5.25%Dodge County
Term: 5 yearsApplication #: 02026070

Purpose: Finance purchase of police equipment

$1,144,500.00TOTAL


